
BUSINESS LAW INTELLECTUAL PROPERTY IP ESSAY

Essay # 1. Introduction to Intellectual Property Rights: It is important that one should understand the IP rights which may
exist in the context of his/her business .

Intellectual Property Rights plays a vital role in not just safeguarding the individual to protect the use of their
ideas from misuse but it was meant to promote inventiveness and creativity. It is a vast network of millions of
users, surfing and sharing billions of files, all day, every day. However, the patentholder cannot collect
damages to compensate her for infringement that occured during the period of delay. The second, 18 U. To
individuals holding copyrights on intellectual property, this is a frightening proposition. This law contains two
provisions criminalizing two sorts of activity. The belief is that the human mind itself is the source of wealth
and survival and that all property at its base is intellectual property. This must be the case for any situation. In
the following, I will specifically discuss the concepts of copyright, intellectual property, and piracy. Huawei:
Intellectual Property - Cisco vs. The issue is not only profiting from others intellectual property, but not
purchasing the property from the originator as well. What are the advantages and disadvantages of giving
drugs for free versus offering them at low no-profit prices? Section 1 of the French law of stated, "All new
discoveries are the property of the author; to assure the inventor the property and temporary enjoyment of his
discovery, there shall be delivered to him a patent for five, ten or fifteen years. The doctrine punishes a
patentholder who threatened to sue an infringer and then remained silent for a while before enforcing her
patent: the patent may be unenforceable. Theft of any intellectual property would have similar and in some
cases more severe consequences as stealing a car or shoplifting, however, some countries that fall behind in
the development of intellectual property can easily steal digital products and produce them for a much cheaper
and easier rate of production. Prior to the Internet, intellectual property was a fairly straightforward issue. It
can hurt the infringer. Main article: Trademark A trademark is a recognizable sign , design or expression
which distinguishes products or services of a particular trader from similar products or services of other
traders. As a substitute they obtain the patent rights in each region or country they want to sell these works or
products YU,  Many factors have probed interest in this area of the law. The intellectual property right is
enforced by the World Intellectual Property Organization which is an organ of the United Nations. The
non-profit won its case against the pharmaceutical giants Ghosh,  Lysander Spooner argues "that a man has a
natural and absolute rightâ€”and if a natural and absolute, then necessarily a perpetual, rightâ€”of property, in
the ideas, of which he is the discoverer or creator; that his right of property, in ideas, is intrinsically the same
as, and stands on identically the same grounds with, his right of property in material things; that no distinction,
of principle, exists between the two cases". The benefits of patent restricts others from exploiting your
inventions, you can deploy it to create revenue for your business, license it to third parties for commercial
returns or sell the patented invention. There are many difficult, fundamental questions that arise, such as
exactly what aspects of a piece of software should be protected under copyright or patent. I believe there will
be many more laws and acts to attempt to control especially copyright problems. However, the protection of
intellectual property has both individual and social benefits.


