
PERSONAL LIFE AND MONEY

Then Finance is Personal by Kim Stephenson and Ann Hutchins should be on their summer reading list. The most
valuable aspect of the book is how it elevates self-knowledge and personal development over the nuts and bolts of
personal finance. You must understand yourself and your.

Finance is Personal is an enjoyable read. Not very forgiving when she should be. Besides, I never said I
always wore rose-colored glasses. Optimizing your k account every year. Still, avoid maxing out credit cards
at all costs, and always pay bills on time. Wealthy or poor, people with five or more close friends are more apt
to describe themselves as happy than those with fewer. Most Americans are stuck on this treadmill. Work your
schedule around a big opportunity if you have to. But at age 60 or 65 you could have 20 or even more than 30
years to go. The educational programmes are frequently known as " financial literacy ". Before , mainstream
economists and business faculty paid little attention to personal finance. Everything seems way harder than it
needs to be. Increasing your k contributions every time you get a raise. Federal law allows you to obtain free
credit reports from the three major credit bureaus : Equifax, Experian, and TransUnion. If your employer
offers a k or b plan, start paying into it right away, especially if they match your contribution. Of course, keep
in mind that not every bank has physical branches. Detail Your Financial Goals Take some time to write
specific, long-term financial goals. A long-term, loving partnership goes hand in hand with this. Execution:
Execution of a financial plan often requires discipline and perseverance. The plan should have multiple steps
or milestones. The second chapter contains a useful discussion about habits including "money stories" which
describe our relationship with money. Maintaining an emergency fund. While not all these documents directly
affect you, all of them can save your next-of-kin considerable time and expense when you fall ill or become
otherwise incapacitated. But most people confuse the means with the ends. We live in what I like to call a
microwave Pop-Tart world. Plan ahead to avoid any overspending. Church, Charity, and Community has more
about how to handle a windfall. Done is better than perfect. Instead of spending impulsively, you can learn to
value money as a tool to reach goals and fulfill needs. Loving what you do for a living must be the definition
of wealth. Simon , a Nobel laureate, suggested that a decision maker did not always make the best financial
decision because of limited educational resources and personal inclinations. Do you acquire these skills
overnight? In fact, you fall on your face a lot. Flesh Out Your Plan A financial plan is absolutely essential in
helping you reach your financial goals. Schedule monthly budget reviews and stick to a strict plan to bring the
financial health of the family in line with the goals. For me, that would be financial models and photography.
That's why you should make eliminating it a priority. But to make the most of your income and savings it's
important to become financially literate , so you can distinguish between good and bad advice and make savvy
decisions.


