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Macroeconomic fundamentals and stock market volatility do play an important role This study shows anticipated
exchange rate fluctuation does not really . examined the behavior of the five international currency markets.

In relation to these, we can also note that the Chinese yuan declined by 3. In particular, many emerging market
currencies have weakened over the past year against the US dollar and British pound. We might expect to see
more prominent offers of financial aid by providers in both countries, and, in the case of more commoditised
programmes, more aggressive price discounts or the introduction of new, specialised programme offerings.
Most recently, both the yuan and rupee have stabilised over the last three or four months and the same could
be said of the rouble as well. If you have authored this item and are not yet registered with RePEc, we
encourage you to do it here. Access and download statistics Corrections All material on this site has been
provided by the respective publishers and authors. We can also anticipate a shift in study plans for some
students away from those now-more expensive destinations and toward more affordable choices, including
Canada, Australia, other European destinations, or elsewhere. For the most part, however, the real effects of
currency fluctuations are not to be found in such short windows of time. This allows to link your profile to this
item. The rupee, meanwhile, had a relatively stable year: it fell by 2. Within our sample, the Brazilian real has
registered the sharpest decline in value over the past 12 months, and again the drop-off is most acute in
relation to the US and British currencies. With the exception of the Nigerian naira, this decline is fairly
substantial with an average decrease for the remaining currencies of  In this sense, foreign exchange rates play
a role, sometimes a key part indeed, in shaping demand for study abroad. In fact, enrolment declines in these
examples apart from China, which until recently has been mainly appreciating against the US dollar were
almost always preceded by local currency declines. Crunching the numbers It is fair to say there have been
some important shifts in world currencies over the last few years. When we take a closer look at a larger
sample of key emerging markets, below is the picture that emerges for the last 12 months in relation to a range
of leading destination currencies. Source: Sinica Advisors As Sinica also acknowledges in its analysis, these
are only correlations and of course there are always other factors that bear on demand from a given sending
market. If you are a registered author of this item, you may also want to check the "citations" tab in your
RePEc Author Service profile, as there may be some citations waiting for confirmation. See general
information about how to correct material in RePEc. Thinking again in broad terms, there are some likely
implications arising from these one-year trends. That said, some have argued that even a modest change can be
expected to impact student numbers. When requesting a correction, please mention this item's handle:
RePEc:eee:jbrese:vyi:c:p But even with that caveat in mind, the linkage between enrolment growth or declines
and relative currency values is hard to overlook. Indeed, there have been reports of aggressive discounting
among some language programme providers this fall. It is broader, affecting a wider variety of emerging
markets around the world, and, to this point at least, most currencies have not been affected as drastically as
was the case in Asia in the late s. There is of course a linkage between foreign exchange and demand for study
abroad. If CitEc recognized a reference but did not link an item in RePEc to it, you can help with this form.
Did you enjoy this article? During the Asian financial crisis of , for example, the baht, ringgit, and won among
other currencies in the region lost as much as half their value against the US dollar. This has led in turn to
more speculation as to how prevailing currency trends over and may influence student mobility going forward.
Exchange rates retrieved from xe. Here are the highlights: Foreign exchange rates have been shown to
influence demand for study abroad A number of currencies for key sending markets have declined in recent
years, particularly against the US dollar and British pound Over the past year, currencies in emerging
education markets such as Turkey, Brazil, Malaysia, and Russia have all fallen sharply against the dollar and
pound This has led to some price discounting, particularly in relatively undifferentiated programme categories,
and, in some cases, to a shift in student demand to more affordable destinations It has been a tumultuous year
for the world economy, which in many quarters is still recovering from the deep economic shocks of the
global economic crisis. The Indian rupee has declined significantly against both the US dollar and British
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pound over the last three years. For technical questions regarding this item, or to correct its authors, title,
abstract, bibliographic or download information, contact: Dana Niculescu.


