
ROGUE TRADER NICHOLAS LEESON

Nicholas William "Nick" Leeson (born 25 February ) is a former English derivatives broker famous for bringing down
Barings Bank, the United Kingdom's oldest merchant bank, into bankruptcy. A rogue trader who made fraudulent,
unauthorised and speculative moves.

While he was in prison, Leeson wrote a book about his experiences which became a Hollywood film starring
McGregor and Anna Friel. He did the job, and his reputation increased. Instead of reigning in his speculative
gambles, Leeson continued to play increasingly bigger odds in an attempt to recover lost money. His wife Lisa
divorced him while he was still in prison. Presumably in an attempt to play the sympathy card, his lawyer told
the court that Leeson had said his wife had suffered a miscarriage and that Leeson was financially ruined.
While in prison, Leeson wrote his book Rogue Trader detailing his time as a broker in Singapore and how he
racked up those fantastic losses. With a global manhunt underway, Leeson surprised everyone by turning up at
Frankfurt airport several days later. However, Leeson's luck soon went sour and he used one of Barings' error
accounts accounts used to correct mistakes made in trading to hide his losses. His sterling reputation protected
him from close scrutiny. Leeson fled the country, but eventually, he was arrested in Germany. He then moved
to Morgan Stanley in for two years, and then to Barings in  Faced with huge losses, Leeson panicked and
attempted to offset the losses with increasingly desperate, short-term gambles that were based on the rate of
recovery of the Nikkei. And he was supposedly making the firm millions, accounting for a large chunk of its
profits. Leeson started dealing in Japanese government bonds, then dabbling in Nikkei futures and options.
Leeson was the last of 13 stars to enter the Celebrity Big Brother house during the live launch episode of the
new series. He was involved in an international manhunt and later spent several years in prison. At his trial at
Singapore District Court, Leeson, who had been held at Tanah Merah maximum security prison, admitted
charges of forgery and cheating. By early that year, he was allowed to do proprietary trading for the entire
Barings group. Nick Leeson arrives in Singapore, 23 November  While he had authorisation for the 16 January
short straddle, he was charged with fraud for deceiving his superiors about the riskiness of his activities and
the scale of his losses. A review in the financial columns of The New York Times stated, "This is a dreary
book, written by a young man very taken with himself, but it ought to be read by banking managers and
auditors everywhere. At the epicenter of the financial earthquake was Nick Leeson , a derivatives trader who,
by the age of 28, had risen through the ranks of Barings to head its operations on the Singapore International
Monetary Exchange SGX. After finishing school in his first job was as a clerk with a private bank, Coutts. At
one point, he bet on the market staying still, only to wake up and find the Kobe earthquake had sent shares
plummeting. He is now a popular after-dinner speaker, celebrity poker player and has written about dealing
with stress. After a failed bailout attempt, Barings, which had been the United Kingdom's oldest merchant
bank, was declared insolvent on 26 February. Leeson attempted to recoup his losses by making a series of
increasingly risky new trades using a long-long future arbitrage , this time betting that the Nikkei Stock
Average would make a rapid recovery. It was in Jakarta where he met colleague Lisa Sims, whom he married
in  The film, based on the book and starring Ewan McGregor as Leeson, was released in  This made it much
simpler for him to hide his losses from his superiors. Leading up to , he had been hiding losses from bad trades
in a secret account. He believed that share prices, which plunged after the Great Hanshin Earthquake hit the
city of Kobe on Jan 17, , would rise. Leeson entered the City of London during the s boom and rose to become
a senior trader in the Singapore office of Barings, a bank with an illustrious history that was founded in the s.
His early trades of future shares movements were successful, and he took on an unrivalled position at the
bank. In an attempt to claw back some money, Leeson bet heavily against the Nikkei index falling below the
19, mark. It picks up his story where Rogue Trader left off, including in-depth conversations with psychologist
Ivan Tyrrell asserting that the prolonged periods of severe stress that affected Leeson's mental and physical
health[ context? Almost a year after fleeing Singapore, Leeson landed at Changi airport escorted by security.
Leeson hid early losses in a secret account, then made further bets to make up for the debts. He was charged
with forgery and fraud in relation to the collapse of Barings. He was appointed commercial manager of
Galway United F. However, the Kobe earthquake hit early in the morning on 17 January, sending Asian
markets, and Leeson's trading positions, into a tailspin. During his spell in prison he was diagnosed with colon
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cancer for which he received treatment. He then went on the run. Leeson fought extradition, and while in jail
in Germany, was allowed to be interviewed by noted BBC journalist David Frost, who also bought the movie
rights to his story. Who is Nick Leeson?


